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This book provides a detailed introduction to the theoretical and methodological foundations of production
efficiency analysis using benchmarking. Two of the more popular methods of efficiency evaluation are
Stochastic Frontier Analysis (SFA) and Data Envelopment Analysis (DEA), both of which are based on the
concept of a production possibility set and its frontier. Depending on the assumed objectives of the decision-
making unit, a Production, Cost, or Profit Frontier is constructed from observed data on input and output
quantities and prices. While SFA uses different maximum likelihood estimation techniques to estimate a
parametric frontier, DEA relies on mathematical programming to create a nonparametric frontier. Yet
another alternative is the Convex Nonparametric Frontier, which is based on the assumed convexity of the
production possibility set and creates a piecewise linear frontier consisting of a number of tangent hyper
planes.

Three of the papers in this volume provide a detailed and relatively easy to follow exposition of the
underlying theory from neoclassical production economics and offer step-by-step instructions on the
appropriate model to apply in different contexts and how to implement them. Of particular appeal are the
instructions on (i) how to write the codes for different SFA models on STATA, (ii) how to write a VBA
Macro for repetitive solution of the DEA problem for each production unit on Excel Solver, and (iii) how to
write the codes for the Nonparametric Convex Frontier estimation. The three other papers in the volume are
primarily theoretical and will be of interest to PhD students and researchers hoping to make methodological
and conceptual contributions to the field of nonparametric efficiency analysis.
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From reader reviews:

Kate Word:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to understand everything in the world. Each e-book has different aim or perhaps goal; it means that e-book
has different type. Some people really feel enjoy to spend their time to read a book. They can be reading
whatever they acquire because their hobby is reading a book. Think about the person who don't like reading
through a book? Sometime, person feel need book after they found difficult problem or exercise. Well,
probably you will require this Benchmarking for Performance Evaluation: A Production Frontier Approach.

Jeffrey Evans:

Throughout other case, little persons like to read book Benchmarking for Performance Evaluation: A
Production Frontier Approach. You can choose the best book if you like reading a book. Given that we know
about how is important a new book Benchmarking for Performance Evaluation: A Production Frontier
Approach. You can add know-how and of course you can around the world by just a book. Absolutely right,
due to the fact from book you can know everything! From your country till foreign or abroad you will find
yourself known. About simple issue until wonderful thing you are able to know that. In this era, we can open
a book or perhaps searching by internet product. It is called e-book. You can use it when you feel weary to
go to the library. Let's learn.

Pete Plaisance:

As people who live in the particular modest era should be change about what going on or facts even
knowledge to make these individuals keep up with the era that is certainly always change and advance. Some
of you maybe will probably update themselves by looking at books. It is a good choice for yourself but the
problems coming to you is you don't know which you should start with. This Benchmarking for Performance
Evaluation: A Production Frontier Approach is our recommendation to help you keep up with the world.
Why, because book serves what you want and wish in this era.

Howard Joyce:

A lot of guide has printed but it is unique. You can get it by internet on social media. You can choose the
very best book for you, science, comic, novel, or whatever by searching from it. It is called of book
Benchmarking for Performance Evaluation: A Production Frontier Approach. You'll be able to your
knowledge by it. Without leaving the printed book, it may add your knowledge and make a person happier to
read. It is most essential that, you must aware about e-book. It can bring you from one destination to other
place.
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