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The so-called Great Recession that followed the global financial crisis at the end of 2007 was the largest
economic downturn since the 1930s for most rich countries. To what extent were household incomes
affected by this event, and how did the effects differ across countries?

This is the first cross-national study of the impact of the Great Recession on the distribution of household
incomes. Looking at real income levels, poverty rates, and income inequality, it focusses on the period 2007-
9, but also considers longer-term impacts. Three vital contributions are made. First, the book reviews lessons
from the past about the relationships between macroeconomic change and the household income distribution.
Second, it considers the experience of 21 rich OECD member countries drawing on a mixture of national
accounts, and labour force and household survey data. Third, the book presents case-study evidence for six
countries: Germany, Ireland, Italy, Sweden, the UK, and the USA. The book shows that, between 2007 and
2009, government support through the tax and benefit system provided a cushion against the downturn, and
household income distributions did not change much. But, after 2009, there is likely to be much greater
change in incomes as a result of the fiscal consolidation measures that are being put into place to address the
structural deficits accompanying the recession. The book's main policy lesson is that stabilisation of the
household income distribution in the face of macroeconomic turbulence is an achievable policy goal, at least
in the short-term.
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From reader reviews:

Teressa Fernandez:

The book The Great Recession and the Distribution of Household Income (Report for the Fondazione
Rodolfo DeBenedetti) give you a sense of feeling enjoy for your spare time. You need to use to make your
capable much more increase. Book can being your best friend when you getting stress or having big problem
with the subject. If you can make studying a book The Great Recession and the Distribution of Household
Income (Report for the Fondazione Rodolfo DeBenedetti) to be your habit, you can get more advantages,
like add your own capable, increase your knowledge about many or all subjects. It is possible to know
everything if you like open and read a e-book The Great Recession and the Distribution of Household
Income (Report for the Fondazione Rodolfo DeBenedetti). Kinds of book are a lot of. It means that, science
guide or encyclopedia or other people. So , how do you think about this publication?

Gregory Howard:

The book The Great Recession and the Distribution of Household Income (Report for the Fondazione
Rodolfo DeBenedetti) can give more knowledge and also the precise product information about everything
you want. Why must we leave a very important thing like a book The Great Recession and the Distribution
of Household Income (Report for the Fondazione Rodolfo DeBenedetti)? A number of you have a different
opinion about reserve. But one aim in which book can give many data for us. It is absolutely right. Right
now, try to closer using your book. Knowledge or data that you take for that, you can give for each other; it
is possible to share all of these. Book The Great Recession and the Distribution of Household Income
(Report for the Fondazione Rodolfo DeBenedetti) has simple shape nevertheless, you know: it has great and
big function for you. You can seem the enormous world by start and read a guide. So it is very wonderful.

Tom Carter:

Now a day individuals who Living in the era everywhere everything reachable by connect with the internet
and the resources inside can be true or not involve people to be aware of each info they get. How many
people to be smart in obtaining any information nowadays? Of course the answer is reading a book. Reading
a book can help persons out of this uncertainty Information mainly this The Great Recession and the
Distribution of Household Income (Report for the Fondazione Rodolfo DeBenedetti) book since this book
offers you rich facts and knowledge. Of course the information in this book hundred per cent guarantees
there is no doubt in it as you know.

Joseph Mack:

The particular book The Great Recession and the Distribution of Household Income (Report for the
Fondazione Rodolfo DeBenedetti) will bring you to definitely the new experience of reading the book. The
author style to explain the idea is very unique. If you try to find new book you just read, this book very ideal



to you. The book The Great Recession and the Distribution of Household Income (Report for the Fondazione
Rodolfo DeBenedetti) is much recommended to you to read. You can also get the e-book from official web
site, so you can easier to read the book.
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